Introduction

Meaning

- Concepts

* Approaches regarding definition of
Economic Development

Difference between “Economic
Development™ and “Economic

Growth”™ .
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o Traditional OR Classical OR Per

Capita Income Approach
o New OR Modern OR Welfare

Approach



Social indicators method

Human Development Index (HDI)
°© Health Indicator - Longevity

° Education Indicator- Literacy
° Income 1indicator- Real GDP

per capita



Factors Affecting Development
°© Economic Factors
° Non—Economic Factors



Stable Government
Progressive Socio- cultural
Atmosphere

Social Equality / Justice
Religious outlook
Psychological Factors
LLaw and Order Situation
&ther Factors -



